(A) That the Issuer has heretofore enacted the Infrastructure Sales Surtax
Ordinance providing for the levy of a one cent local government infrastructure sales surtax
pursuant to Section 212.055(2), Florida Statutes. -

(B) That the Issuer deems it desirable and in the best interest of the Issuer to
acquire, construct and equip the 2003 Project.

(C)  That the most efficient and cost-effective method of acquiring, constructing
and equipping the 2003 Project is by the issuance of the Series 2003 Bonds secured by the
Pledged Funds.

(D)  Thatthe Pledged Funds are not pledged or encumbered in any manner, except
as provided in the Prior Resolution. Such Pledged Funds shall secure the payment of the
Series 2003 Bonds, in accordance with the terms hereof.

(E)  Thatthe estimated Pledged Funds will be sufficient to pay the principal of and
interest on the Series 2003 Bonds and the Prior Bonds, as the same become due, and all other
payments provided for in the Resolution and the Prior Resolution.

(F)  The 2003 Project constitutes "infrastructure" within the meaning of Section
212.055(2), Florida Statutes.

(G)  That the principal of and interest on the Bonds to be issued pursuant to this
Resolution, and all other payments provided for in this Resolution will be paid solely from
the Pledged Funds and any moneys received from Credit Facility Providers; and the ad
valorem taxing power of the Issuer will never be necessary or authorized to pay the principal
of and interest on the Bonds to be issued pursuant to this Resolution and, except as otherwise
provided herein, the Bonds shall not constitute a lien upon any property of the Issuer.

SECTION 1.05. AUTHORIZATION OF THE 2003 PROJECT. The Issuer

hereby authorizes and empowers the acquisition, construction and equipping of the 2003
Project.
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ARTICLE 11

AUTHORIZATION, TERMS, SALE, EXECUTION
AND REGISTRATION OF BONDS

SECTION2.01. AUTHORIZATION OF BONDS. This Resolution creates an
issue of Bonds of the Issuer to be designated as "Monroe County, Florida Infrastructure Sales
Surtax Revenue Bonds” which may be issued in one or more Series as hereinafter provided.
The aggregate principal amount of the Bonds which may be executed and delivered under
this Resolution is not limited except as is or may hereafter be provided in this Resolution or
as limited by the Act or by law.

The Bonds may, if and when authorized by the Issuer pursuant to this Resolution, be
issued in one or more Series, with such further appropriate particular designations added to
or incorporated in such title for the Bonds of any particular Series as the Issuer may
determine and as may be necessary to distinguish such Bonds from the Bonds of any other
Series. Each Bond shall bear upon its face the designation so determined for the Series to
which it belongs.

The Bonds shall be issued for such purpose or purposes; shall bear interest at such rate
or rates not exceeding the maximum rate permitted by law; and shall be payable in lawful
money of the United States of America on such dates; all as determined hereby or by
Supplemental Resolution of the Issuer.

The Bonds shall be issued in such denominations and such form, whether coupon or
registered; shall be dated such date; shall bear such numbers; shall be payable at such place
or places; shall contain such redemption provisions; shall have such Paying Agents and
Registrars; shall mature in such years and amounts; and the proceeds shall be used in such
manner; all as determined by Supplemental Resolution of the Issuer in accordance with the
provisions of the Act. The Issuer may issue Bonds which may be secured by a Credit Facility
all as shall be determined hereby or by Supplemental Resolution of the Issuer.

SECTION2.02. AUTHORIZATION AND DESCRIPTION OF THE SERIES
2003 BONDS. In accordance with the Act and the terms of this Resolution, this Resolution
hereby creates an issue of bonds of the Issuer to be designated as "Monroe County, Florida
Infrastructure Sales Surtax Revenue Bonds, Series 2003," to be issued in the aggregate
principal amount of not exceeding $25,000,000. The Series 2003 Bonds shall be issued for
the principal purposes of financing the acquisition, construction and equipping of the 2003
Project, funding the Reserve Account (whether with cash, investments, Reserve Account
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Letter of Credit or Reserve Account Insurance Policy) and paying certain costs and expenses
incurred in connection with the issuance of the Series 2003 Bonds, including the Bond
Insurance Policy premium. The exact principal amount of the Series 2003 Bonds to be issued
by the Issuer shall be determined by Supplemental Resolution.

The Series 2003 Bonds shall be dated as of the first or fifteenth day of the month or
months in which occurs the delivery of the Series 2003 Bonds to the purchaser or purchasers
thereof, or such other date or dates as may be established or provided for by Supplemental
Resolution of the Issuer; shall initially be issued as one fully registered Bond for each
maturity; shall be numbered one preceded by the letter "R"; shall have such terms and shall
bear interest at a rate or rates not exceeding the maximum rate permitted by law, shall be
payable in such manner and on such dates; shall consist of such amounts of Serial Bonds,
Term Bonds, Variable Rate Bonds and Capital Appreciation Bonds; shall; subject to Section
5.06(2) hereof, mature in such installments and amounts and in such years not exceeding
forty (40) years from their date; shail be payable in such place or places; shall have such
Paying Agents and Registrars; and shall contain such redemption provisions; all as the Issuer
shall provide hereafter by Supplemental Resolution.

The principal of or Redemption Price, if applicable, on the Series 2003 Bonds is
payable upon presentation and surrender of the Series 2003 Bonds at the designated corporate
trust office of the Paying Agent. Interest payable on the Series 2003 Bonds on any Interest
Date will be paid by check or draft to the Holder in whose name such Bond shall be
registered at the close of business on the date which shall be the fifteenth day (whether or not
a business day) of the calendar month next preceding such Interest Date, or, at the request
of such Holder, by bank wire transfer for the account of such Holder. All payments of
principal of, Redemption Price, if applicable, and interest on the Series 2003 Bonds shall be
payable in any coin or currency of the United States of America which at the time of payment
is legal tender for the payment of public and private debits.

SECTION 2.03.  APPLICATION OF SERIES 2003 BOND PROCEEDS.

(a)  Except as otherwise provided by Supplemental Resolution of the Issuer, the
proceeds derived from the sale of the Series 2003 Bonds, mcludmg accrued interest and
premium, if any, shall be applied by the Issuer as follows:

(i)  Accrued and any capitalized interest shall be deposited to the Interest
Account and shall be used only for the purpose of paying the interest which shall
thereafter become due on the Series 2003 Bonds. Accrued and any capitalized
interest shall be held in trust solely for the payment of the Series 2003 Bonds.
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(i) A sufficient amount of Series 2003 Bond proceeds shall be deposited
in the Reserve Account or used to pay the premium or fee for a Reserve Account
Insurance Policy and/or Reserve Account Letter of Credit the face amount of which,
together with any other moneys and securities on deposit therein and Reserve Account
Insurance Policies and/or Reserve Account Letters of Credit obtained in accordance
with Section 4.05(A)(4) hereof, shall equal the Reserve Account Requirement for the
Series 2003 Bonds.

(iii) A sufficient amount of the Series 2003 Bond proceeds shall be applied
to the payment of the premium of any Bond Insurance Policy applicable to the Series
2003 Bonds or reserves established therefor and to the payment of costs and expenses
relating to the issuance of the Series 2003 Bonds. Such amount or any portion thereof
may, at the option of the Issuer, be deposited in and disbursed from the Construction
Fund.

(iv)  The balance of the Series 2003 Bond proceeds shall be deposited to an
account in the Construction Fund and shall be used to pay the Costs of the 2003
Project.

(b)  The proceeds of any Series of Additional Bonds shall be applied by the Issuer
in accordance with the provisions of the Supplemental Resolution authorizing such Series
of Bonds.

SECTION2.04. EXECUTION OF BONDS. The Bonds shall be executed in the
. name of the Issuer with the manual or facsimile signature of the Mayor and the official seal
of the Issuer shall be imprinted thereon, attested and countersigned with the manual or
facsimile signature of the Clerk. In case any one or more of the officers who shall have
signed or sealed any of the Bonds or whose facsimile signature shall appear thereon shall
cease to be such officer of the Issuer before the Bonds so signed and sealed have been
actually sold and delivered, such Bonds may nevertheless be sold and delivered as herein
provided and may be issued as if the person who signed or sealed such Bonds had not ceased
to hold such office. Any Bond may be signed and sealed on behalf of the Issuer by such
person who at the actual time of the execution of such Bond shall hold the proper office of
the Issuer, although at the date of such Bond such person may not have held such office or
may not have been so authorized. The Issuer may adopt and use for such purposes the
facsimile signatures of any such persons who shall have held such offices at any time after
the date of the adoption of this Resolution, notwithstanding that either or both shall have
ceased to hold such office at the time the Bonds shall be actually sold and delivered.
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SECTION2.05. AUTHENTICATION. No Bond shall be secured hereunder or
entitled to the benefit hereof or shall be valid or obligatory for any purpose unless there shall
be manually endorsed on such Bond a certificate of authentication by the Registrar or such
other entity as may be approved by the Issuer for such purpose. Such certificate on any Bond
shall be conclusive evidence that such Bond has been duly authenticated and delivered under
this Resolution. The form of such certificate shall be substantially in the form provided in
Section 2.10 hereof.

SECTION 2.06. TEMPORARY BONDS. Until the definitive Bonds are
prepared, the Issuer may execute, in the same manner as is provided in Section 2.04 hereof,
and deliver, upon authentication by the Registrar pursuant to Section 2.05 hereof, in lieu of
definitive Bonds, but subject to the same provisions, limitations and conditions as the
definitive Bonds, except as to the denominations thereof, one or more temporary Bonds
substantially of the tenor of the definitive Bonds in lieu of which such temporary Bond or
Bonds are issued, in denominations authorized by the Issuer by subsequent resolution, and
with such omissions, insertions and variations as may be appropriate to temporary Bonds.
The Issuer, at its own expense, shall prepare and execute definitive Bonds, which shall be
authenticated by the Registrar. Upon the surrender of such temporary Bonds for exchange,
the Registrar, without charge to the Holder thereof, shall deliver in exchange therefor
definitive Bonds, of the same aggregate principal amount and maturity as the temporary
Bonds surrendered. Until so exchanged, the temporary Bonds shall in all respects be entitled
to the same benefits and security as definitive Bonds issued pursuant to this Resolution. All
temporary Bonds surrendered in exchange for another temporary Bond or Bonds or for a
definitive Bond or Bonds shall be forthwith cancelled by the Registrar.

SECTION2.07. BONDSMUTILATED,DESTROYED, STOLEN OR LOST.
In case any Bond shall become mutilated, or be destroyed, stolen or lost, the Issuer may, in
its discretion, issue and deliver, and the Registrar shall authenticate, a new Bond of like tenor
as the Bond so mutilated, destroyed, stolen or lost, in exchange and substitution for such
mutilated Bond upon surrender and cancellation of such mutilated Bond or in lieu of and
substitution for the Bond destroyed, stolen or lost, and upon the Holder furnishing the Issuer
and the Registrar proof of his ownership thereof and satisfactory indemnity and complying
with such other reasonable regulations and conditions as the Issuer or the Registrar may
prescribe and paying such expenses as the Issuer and the Registrar may incur. All Bonds so
surrendered or otherwise substituted shall be cancelled by the Registrar. If any of the Bonds
shall have matured or be about to mature, instead of issuing a substitute Bond, the Issuer may
pay the same or cause the Bond to be paid, upon being indemnified as aforesaid, and if such
Bonds be lost, stolen or destroyed, without surrender thereof,
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Any such duplicate Bonds issued pursuant to this Section 2.07 shall constitute original
contractual obligations on the part of the Issuer whether or not the lost, stolen or destroyed
Bond be at any time found by anyone, and such duplicate Bond shall be entitled to equal and
proportionate benefits and rights as to lien on the Pledged Funds to the same extent as all
other Bonds issued hereunder.

SECTION 2.08. INTERCHANGEABILITY, NEGOTIABILITY AND
TRANSFER. Bonds, upon surrender thereof at the office of the Registrar with a written
- instrument of transfer satisfactory to the Registrar, duly executed by the Holder thereof or
his attorney duly authorized in writing, may, at the option of the Holder thereof, be
exchanged for an equal aggregate principal amount of registered Bonds of the same maturity
of any other authorized denominations.

The Bonds issued under this Resolution shall be and have all the qualities and
incidents of negotiable instruments under the law merchant and the Uniform Commercial
Code of the State of Florida, subject to the provisions for registration and transfer contained
in this Resolution and in the Bonds. So long as any of the Bonds shall remain Outstanding,
the Issuer shall maintain and keep, at the office of the Registrar, books for the registration
and transfer of the Bonds. '

The transfer of any Bond shall be registered only upon the books of the Issuer, at the
office of the Registrar, under such reasonable regulations as the Issuer may prescribe, by the
Holder thereof in person or by his attorney duly authorized in writing upon surrender thereof
together with a written instrument of transfer satisfactory to the Registrar duly executed and
guaranteed by the Holder or his duly authorized attorney. Upon the registration or transfer
of any such Bond, the Issuer shall issue, and cause to be authenticated, in the name of the
transferee a new Bond or Bonds of the same aggregate principal amount and maturity as the
surrendered Bond. The Issuer, the Registrar and any Paying Agent or fiduciary of the Issuer
may deem and treat the Person in whose name any Outstanding Bond shall be registered upon
the books of the Issuer as the absolute owner of such Bond, whether such Bond shall be
overdue or not, for the purpose of receiving payment of, or on account of; the principal and
interest on such Bond and for all other purposes, and all such payments so made to any such
Holder or upon his order shall be valid and effectual to satisfy and discharge the liability
upon such Bond to the extent of the sum or sums so paid and neither the Issuer nor the
Registrar nor any Paying Agent or other fiduciary of the Issuer shall be affected by any notice
to the contrary.

The Registrar, in any case where it is not also the Paying Agent with respect to the
Bonds, forthwith (A) following the fifteenth day prior to an Interest Date for the Bonds, and
(B) at any other time as reasonably requested by the Paying Agent, certify and furnish to the
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Paying Agent the names, addresses and holdings of the Bondholders and any other relevant
information reflected in the registration books. Any Paying Agent of any fully registered
Bond shall effect payment of interest on such Bonds by mailing a check to the Holder entitled
thereto or may, in lieu thereof, upon the request and at the expense of such Holder, transmit
such payment by bank wire transfer for the account of such Holder.

In all cases in which the privilege of exchanging Bonds or the transfer of Bonds shall
be registered, the Issuer shall execute and the Registrar shall authenticate and deliver such
Bonds in accordance with the provisions of this Resolution. Execution of Bonds by the
Mayor and Clerk for purposes of exchanging, replacing or registering the transfer of Bonds
may occur at the time of the original delivery of the Bonds. All Bonds surrendered in any
such exchanges or registration of transfer shall be held by the Registrar for safekeeping until
directed by the Issuer to be cancelled by the Registrar. For every such exchange or
registration of transfer, the Issuer or the Registrar may make a charge sufficient to reimburse
it for any tax, fee, expense or other governmental charge required to be paid with respect to
such exchange or registration of transfer. The Issuer and the Registrar shall not be obligated
to make any such exchange or transfer of the Bonds during the period commencing on the
fifteenth day of the month immediately preceding an Interest Date on the Bonds and ending
on such Interest Date, or, in the case of any proposed redemption of Bonds of such Series,
then, for the Bonds subject to redemption, during the 15 days next preceding the date of the
first mailing of notice of such redemption and continuing until such redemption date.

The Issuer may elect to issue any Bonds as uncertificated registered public obligations
(not represented by instruments), commonly known as book-entry obligations, provided it
shall establish a system of registration therefor by Supplemental Resolution. In accordance
with Section 2.09 hereof, the Issuer elects to initially provide for a book entry only system
of registration for the Series 2003 Bonds.

SECTION 2.09. FULL BOOK ENTRY FOR SERIES 2003 BONDS.
Notwithstanding the provisions set forth in Section 2.08 hereof, the Series 2003 Bonds shall
be initially issued in the form of a separate single certificated fully registered Bond for each
of the maturities of the Series 2003 Bonds. Upon initial issuance, the ownership of each such
Bond shall be registered in the registration books kept by the Registrar in the name of Cede
& Co., as nominee of The Depository Trust Company ("DTC"). All of the Outstanding
Series 2003 Bonds shall be registered in the registration books kept by the Registrar in the
name of Cede & Co., as nominee of DTC. As long as the Series 2003 Bonds shall be
registered in the name of Cede & Co., all payments of principal on the Series 2003 Bonds
shall be made by the Paying Agent by check or draft or by bank wire transfer to Cede & Co.,
as Holder of the Series 2003 Bonds, upon presentation of the Series 2003 Bonds to be paid,
to the Paying Agent.
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With respect to the Series 2003 Bonds registered in the registration books kept by the
Registrar in the name of Cede & Co., as nominee of DTC, the Issuer, the Registrar and the
Paying Agent shall have no responsibility or obligation to any direct or indirect participant
in the DTC book-entry program (the "Participants”). Without limiting the immediately
preceding sentence, the Issuer, the Registrar and the Paying Agent shall have no
responsibility or obligation with respect to (A) the accuracy of the records of DTC, Cede &
Co. or any Participant with respect to any ownership interest on the Series 2003 Bonds, (B)
the delivery to any Participant or any other Person other than a Bondholder, as shown in the
registration books kept by the Registrar, of any notice with respect to the Series 2003 Bonds,
including any notice of redemption, or (C) the payment to any Participant or any other
Person, other than a Bondholder, as shown in the registration books kept by the Registrar,
of any amount with respect to principal of, redemption premium, if any, or interest on the
Series 2003 Bonds. The Issuer, the Registrar and the Paying Agent may treat and consider
the Person in whose name each Bond is registered in the registration books kept by the
Registrar as the Holder and absolute owner of such Bond for the purpose of payment of
principal, redemption premium, if any, and interest with respect to such Bond, for the
purpose of giving notices of redemption and other matters with respect to such Bond, for the
purpose of registering transfers with respect to such Bond, and for all other purposes
whatsoever. The Paying Agent shall pay all principal of, redemption premium, if any, and
interest on the Series 2003 Bonds only to or upon the order of the respective Holders, as
shown in the registration books kept by the Registrar, or their respective attorneys duly
authorized in writing, as provided herein and all such payments shall be valid and effective
to fully satisfy and discharge the Issuer's obligations with respect to payment of principal,
redemption premium, if any, and interest on the Series 2003 Bonds to the extent of the sum
or sums so paid. No Person other than a Holder, as shown in the registration books kept by
the Registrar, shall receive a certificated Bond evidencing the obligation of the Issuer to
make payments of principal, redemption premium, if any, and interest pursuant to the
provisions of the Resolution. Upon delivery by DTC to the Issuer of written notice to the
effect that DTC has determined to substitute a new nominee in place of Cede & Co., and
subject to the provisions herein with respect to transfers during the 15 days next preceding
an Interest Date or matling of notice of redemption, the words "Cede & Co." shall refer to
such new nominee of DTC; and upon receipt of such notice, the Issuer shall promptly deliver
a copy of the same to the Registrar and the Paying Agent.

Upon (A) receipt by the Issuer of written notice from DTC (i) to the effect that a
continuation of the requirement that all of the Outstanding Series 2003 Bonds be registered
in the registration books kept by the Registrar in the name of Cede & Co., as nominee of
DTC, is not in the best interest of the beneficial owners of the Series 2003 Bonds or (i) to
the effect that DTC is unable or unwilling to discharge its responsibilities and no substitute
depository willing to undertake the functions of DTC hereunder can be found which is
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willing and able to undertake such functions upon reasonable and customary terms, or (B)
determination by the Issuer that such book-entry only system is burdensome to the Issuer, the
Series 2003 Bonds shall no longer be restricted to being registered in the registration books
kept by the Registrar in the name of Cede & Co., as nominee of DTC, but may be registered
in whatever name or names Holders shall designate, in accordance with the provisions of this
Resolution. Insuch event, the Issuer shall issue, and the Registrar shall authenticate, transfer
and exchange the Series 2003 Bonds of like principal amount and maturity, in denominations
of $5,000 or any integral multiple thereof to the Holders thereof. The foregoing
notwithstanding, until such time as participation in the book-entry only system is
discontinued, the provisions set forth in the Blanket Letter of Representations previously
executed by the Issuer and delivered to DTC shall apply to the payment of principal of and
interest on the Series 2003 Bonds. .

SECTION 2.10.  FORM OF BONDS. The text of the Bonds, except for Capital
Appreciation Bonds and Variable Rate Bonds, the form of which shall be provided by
Supplemental Resolution of the Issuer, shall be in substantially the following form with such
omissions, insertions and variations as may be necessary and/or desirable and approved by
the Mayor or the Clerk prior to the issuance thereof (which necessity and/or desirability and
approval shall be presumed by such officer's execution of the Bonds and the Issuer's delivery
of the Bonds to the purchaser or purchasers thereof):
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No. R- $

UNITED STATES OF AMERICA
STATE OF FLORIDA
MONROE COUNTY, FLORIDA
INFRASTRUCTURE SALES SURTAX
REVENUE BOND, SERIES

Interest Maturity Date of
Rate Date Original [ssue CUSIP

Registered Holder:

Principal Amount:

KNOW ALL MEN BY THESE PRESENTS, that Monroe County, Florida, a
political subdivision of the State of Florida (the "Issuer"), for value received, hereby
promises to pay, solely from the Pledged Funds hereinafter described, to the Registered
Holder identified above, or registered assigns as hereinafter provided, on the Maturity Date
identified above, the Principal Amount identified above and to pay interest on such Principal
Amount from the Date of Original Issue identified above or from the most recent interest
payment date to which interest has been paid at the Interest Rate identified above on

1 and 1 of each year commencing 1, until such Principal
Amount shall have been paid, except as the provisions hereinafter set forth with respect to
redemption prior to maturity may be or become applicable hereto.

Such Principal Amount and interest on this Bond are payable in any coin or currency
of the United States of America which, on the respective dates of payment thereof, shall be
legal tender for the payment of public and private debts. Such Principal Amount on this
Bond is payable, upon presentation and surrender hereof, at the designated corporate trust
office of , as Paying Agent. Payment of each
installment of interest shall be made to the person in whose name this Bond shall be
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registered on the registration books of the Issuer maintained by , ,
» as Registrar, at the close of business on the date which shal] be the fifteenth
day (whether or not a business day) of the calendar month next preceding each interest
payment date and shall be paid by a check or draft of such Paying Agent mailed to such
Registered Holder at the address appearing on such registration books or, at the request and
expense of such Registered Holder, by bank wire transfer for the account of such Holder.

This Bond is one of an authorized issue of Bonds in the aggregate principal amount

of § (the "Bonds"} of like date, tenor and effect, except as to maturity date,
interest rate, denomination and number, issued for the principal purpose of providing moneys
for (all as more particularly

described in the hereinafter defined Resolution), under the authority of and in full compliance
with the Constitution and laws of the State of Florida, particularly Chapter 125, Florida
Statutes, Chapter 212, Florida Statutes, the Monroe County Code, the Ordinance, the
Infrastructure Sales Surtax Ordinance (as such terms are defined in the hereinafter defined
Resolution), and other applicable provisions of law (collectively, the "Act"), and an
Infrastructure Sales Surtax Revenue Bond Resolution of the Issuer adopted on February 19,
2003 (as amended and supplemented from time to time, the "Resolution™), and is subject to
all the terms and conditions of the Resolution.

This Bond and the interest hereon are payable from and secured by a pledge of and
lien upon (1) the Infrastructure Sales Surtax Revenues (as defined in the Resolution) and (2)
until applied in accordance with the provisions of the Resolution, all moneys, including
investments thereof, in certain of the funds and accounts established by the Resolution, all
in the manner and to the extent described in the Resolution (collectively, the "Pledged
Funds"); provided, however, the pledge of and lien upon the Infrastructure Sales Surtax
Revenues in favor of the Bonds (including this Bond) shall be junior and subordinate in all
respects to the pledge thereof and lien thereon granted with respect to the Issuer's Monroe
County, Florida Sales Tax Refunding Revenue Bonds, Series 1998, so long as such Series
1998 Bonds are outstanding under the Prior Resolution (as defined in the Resolution). ‘The
Issuer hereby agrees not to issue any additional bonds or other obligations pursuant to the
Prior Resolution.

ITIS EXPRESSLY AGREED BY THE REGISTERED HOLDER OF THIS BOND
THAT THE FULL FAITH AND CREDIT OF THE ISSUER, THE STATE OF FLORIDA,
OR ANY POLITICAL SUBDIVISION OR AGENCY THEREOF, ARE NOT PLEDGED
TO THE PAYMENT OF THE PRINCIPAL OF AND INTEREST ON THIS BOND AND
THAT SUCH HOLDER SHALL NEVER HAVE THE RIGHT TO REQUIRE OR
COMPEL THE EXERCISE OF ANY TAXING POWER OF THE ISSUER, THE STATE
OF FLORIDA, OR ANY POLITICAL SUBDIVISION OR AGENCY THEREOF, TO THE
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PAYMENT OF SUCH PRINCIPAL AND INTEREST. THIS BOND AND THE
OBLIGATION EVIDENCED HEREBY SHALL NOT CONSTITUTE A LIEN UPON ANY
PROPERTY OF THE ISSUER, BUT SHALL CONSTITUTE A LIEN ONLY ON, AND
SHALL BE PAYABLE SOLELY FROM, THE PLEDGED FUNDS TO THE EXTENT
PROVIDED IN THE RESOLUTION.

The transfer of this Bond is registrable in accordance with the terms of the Resolution
only upon the books of the Issuer kept for that purpose at the designated corporate trust office
of the Registrar by the Registered Holder hereof in person or by his attorney duly authorized
in writing, upon the surrender of this Bond together with a written instrument of transfer
satisfactory to the Registrar duly executed by the Registered Holder or his attorney duly
authorized in writing, and thereupon a new Bond or Bonds in the same aggregate principal
amount shall be issued to the transferee in exchange therefor, and upon the payment of the
charges, if any, therein prescribed. For every such exchange or registration of transfer, the
Issuer or the Registrar may make a charge sufficient to reimburse it for any tax, fee, expense
or other governmental charge required to be paid with respect to such exchange or
registration of transfer. The Bonds are issuable in the form of fully registered Bonds in the
denomination of $5,000 and any integral multiple thereof, not exceeding the aggregate
principal amount of the Bonds. The Issuer, the Registrar and any Paying Agent may treat the
Registered Holder of this Bond as the absolute owner hereof for all purposes, whether or not
this Bond shall be overdue, and shall not be affected by any notice to the contrary. The
Issuer and the Registrar shall not be obligated to make any exchange or transfer of the Bonds
during the period commencing on the 15th day of the month immediately preceding an
interest payment date on the Bonds and ending on such interest payment date, or, in the case
of any proposed redemption of Bonds of such Series, then, for the Bonds subject to
redemption, during the 15 days next preceding the date of the first mailing of notice of such
redemption and continuing until such redemption date.

[Insert Redemption Provisions]

Redemption of this Bond under the preceding paragraphs shall be made as provided
in the Resolution upon notice given by first class mail sent at least 30 days prior to the
redemption date to the Registered Holder hereof at the address shown on the registration
books maintained by the Registrar; provided, however, that failure to mail notice to the
Registered Holder hereof, or any defect therein, shall not affect the validity of the
proceedings for redemption of other Bonds as to which no such failure or defect has
occurred. In the event that less than the full principal amount hereof shall have been called
for redemption, the Registered Holder hereof shall surrender this Bond in exchange for one
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or more Bonds in an aggregate principal amount equal to the unredeemed poftion of
principal, as provided in the Resolution.

Reference to the Resolution and any and all resolutions supplemental thereto and
modifications and amendments thereof and to the Act is made for a description of the pledge
and covenants securing this Bond, the nature, manner and extent of enforcement of such
pledge and covenants, and the rights, duties, immunities and obligations of the Issuer.

It is hereby certified and recited that all acts, conditions and things required to exist,
to happen and to be performed precedent to and in the issuance of this Bond, exist, have
happened and have been performed, in regular and due form and time as required by the laws
and Constitution of the State of Florida applicable thereto, and that the issuance of the Bonds
does not violate any constitutional or statutory limitations or provisions.

Neither the members of the Board of County Commissioners of the Issuer nor any
person executing this Bond shall be liable personally hereon or be subject to any personal

liability or accountability by reason of the issuance hereof.

This Bond shall not be valid or become obligatory for any purpose until the certificate
of authentication hereon shall have been signed by the Registrar.

[Remainder of page intentionally left blank]
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IN WITNESS WHEREOF, the Monroe County, Florida has issued this Bond and
has caused the same to be executed by the manual or facsimile signature of the Mayor of the
Board of County Commissioners and countersigned and attested by the manual or facsimile
signature of the Clerk of such Board, and its official seal or a facsimile thereof'to be affixed
or reproduced hereon, all as of the Date of Original Issue.

MONROE COUNTY, FLORIDA
(SEAL)

Mayor, Board of County Commissioners

ATTESTED AND COUNTERSIGNED:

Clerk, Board of County Commissioners

APPROVED AS TO FORM AND
LEGAL SUFFICIENCY:

County Attorney's Office
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CERTIFICATE OF AUTHENTICATION

This Bond is one of the Bonds of the Issue described in the within-mentioned
Resolution.

- DATE OF AUTHENTICATION:

, Registrar

Authorizéd Signatory
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ASSIGNMENT

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto

Insert Social Security or Other Identifying Number of Assignee

(Name and Address of Assignee)

the within Bond and does hereby irrevocably constitute and appoint
» as attorneys to register the transfer of the said Bond on the books kept
for registration thereof with full power of substitution in the premises.

Dated:

Signature guaranteed:

NOTICE: Signature(s) must be
guaranteed by an institution which is a
participant in the Securities Transfer Agent
Medallion Program (STAMP) or similar
program.

NOTICE: The signature to this
assignment must correspond with the name
of the Registered Holder as it appears upon
the face of the within Bond in every
particular, without alteration or
enlargement or any change whatever and
the Social Security or other identifying
number of such assignee must be supplied.
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The following abbreviations, when used in the inscription on the face of the within
Bond, shall be construed as though they were written out in full according to applicable laws
or regulations:
TEN COM -- as tenants in common
TEN ENT -- as tenants by the entireties

JTTEN --  as joint tenants with right of survivorship and not as tenants in common

UNIF TRANS MIN ACT --

(Cust.)

Custodian for

under Uniform Transfers to Minors Act of

(State)

Additional abbreviations may also be used though not in list above.
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ARTICLE H1

REDEMPTION OF BONDS

SECTION 3.01.  PRIVILEGE OF REDEMPTION. The terms of this Article
111 shall apply to redemption of Bonds other than Capital Appreciation Bonds or Variable
Rate Bonds. The terms and provisions relating to redemption of Capital Appreciation Bonds
and Variable Rate Bonds shall be provided by Supplemental Resolution.

SECTION3.02. SELECTION OF BONDS TO BE REDEEMED. The Bonds
shall be redeemed only in the principal amount of $5,000 each and integral multiples thereof,
The Issuer shall, at least forty-five (45) days prior to the redemption date (unless a shorter
time period is satisfactory to the Registrar, but in no event less than thirty-five (35) days)
notify the Registrar of such redemption date and of the principal amount of Bonds to be
redeemed. For purposes of any redemption of less than all of the Outstanding Bonds of a
single maturity, the particular Bonds or portions of Bonds to be redeemed shall be selected
not more than forty-five (45) days and not less than thirty-five (35) days prior to the
redemption date by the Registrar from the Outstanding Bonds of the maturity or maturities
designated by the Issuer or by such method as the Registrar shall deem fair and appropriate
and which may provide for the selection for redemption of Bonds or portions of Bonds in
principal amounts of $5,000 and integral multiples thereof.

If less than all of the Outstanding Bonds of a single maturity are to be redeemed, the -
Registrar shall promptly notify the Issuer and Paying Agent (if the Registrar is not the Paying
Agent for such Bonds) in writing of the Bonds or portions of Bonds selected for redemption
and, in the case of any Bond selected for partial redemption, the principal amount thereof to
be redeemed.

SECTION 3.03. NOTICE OF REDEMPTION. Notice of such redemption,
which shall specify the Bond or Bonds (or portions thereof) to be redeemed and the date and
place for redemption, shall be given by the Registrar on behalf of the Issuer, and (A) shall
be filed with the Paying Agent of such Bonds and (B) shall be mailed first class, postage
prepaid, at least thirty (30) days prior to the redemption date to all Holders of Bonds to be
redeemed at their addresses as they appear on the registration books kept by the Registrar as
of the date of mailing of such notice. Failure to mail notice to the Holders of the Bonds to
be redeemed, or any defect therein, shall not affect the proceedings for redemption of Bonds
as to which no such failure or defect has occurred.
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Each notice of redemption shall state: (1) the CUSIP numbers of all Bonds being
redeemed, (2) the original issue date of such Bonds, (3) the maturity date and rate of interest
borne by each Bond being redeemed, (4) the redemption date, (5) the Redemption Price, (6)
the date on which such notice is mailed, (7) if less than all Outstanding Bonds are to be
redeemed, the certificate number (and, in the case of a partial redemption of any Bond, the
principal amount) of each Bond to be redeemed, (8) that on such redemption date there shall
become due and payable upon each Bond to be redeemed the Redemption Price thereof, or
the Redemption Price of the specified portions of the principal thereof in the case of Bonds
to be redeemed in part only, together with interest accrued thereon to the redemption date,
and that from and after such date interest thereon shall cease to accrue and be payable, (9)
that the Bonds to be redeemed, whether as a whole or in part, are to be surrendered for
payment of the Redemption Price at the designated office of the Paying Agent at an address
specified, and (10) unless sufficient funds have been set aside by the Issuer for such purpose
prior to the mailing of the notice of redemption, that such redemption is conditioned upon
the deposit of sufficient funds for such purpose on or prior to the date set for redemption; and
provided, further, that such notice and the redemption set forth therein may be subject to the
satisfaction of one or more additional conditions set forth therein.

Within sixty (60) days of the date of redemption, the Registrar shall give a second
notice of redemption by mailing another copy of the redemption notice to the registered
Holders of Bonds called for redemption but which have not been presented for payment
within thirty (30) days after the date set for redemption; provided, however, the failure to
provide such further notice of redemption or to comply with the terms of this paragraph shall
not in any manner defeat the effectiveness of a call for redemption if notice thereof is given
as prescribed above.

In addition to the mailing of the notice described above, each notice of redemption
and payment of the redemption price shall meet the following requirement; provided,
however, the failure to provide such further notice of redemption or to comply with the terms
of this paragraph shall not in any manner defeat the effectiveness of a call for redemption if
notice thereof is given as prescribed above:

Each further notice of redemption shall be sent by certified mail or overnight
delivery service or telecopy to all registered securities depositories then in the
business of holding substantial amounts of obligations of types comprising the Bonds
(such depositories now being The Depository Trust Company, New York, New York
and Midwest Securities Trust Company, Chicago, Illinois) and to two or more
national information services which disseminate notices of prepayment or redemption
of obligations such as the Bonds (such information services now being Financial
Information, Inc.'s "Daily Called Bond Service," Jersey City, New Jersey, Kenny
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Information Services "Called Bond Service," New York, New York, Moody's
"Municipal and Government," New York, New York and Standard & Poor's "Called
Bond Record,"” New York, New York). '

SECTION 3.04. REDEMPTION OF PORTIONS OF BONDS. Any Bond
which is to be redeemed only in part shall be surrendered at any place of payment specified
in the notice of redemption (with due endorsement by, or written instrument of transfer in
form satisfactory to the Registrar duly executed by, the Holder thereof or his attorney duly
authorized in writing) and the Issuer shall execute and the Registrar shall authenticate and
deliver to the Holder of such Bond, without service charge, a new Bond or Bonds, of the
same interest rate and maturity, and of any authorized denomination as requested by such
Holder, in an aggregate principal amount equal to and in exchange for the unredeemed
portion of the principal of the Bonds so surrendered.

SECTION3.05. PAYMENT OF REDEEMED BONDS. Notice of redemption
having been given substantially as aforesaid, the Bonds or portions of Bonds so to be
redeemed shall, on the redemption date, become due and payable at the Redemption Price
therein specified, and from and after such date (unless the Issuer shall default in the payment
of the Redemption Price) such Bonds or portions of Bonds shall cease to bear interest. Upon
surrender of such Bonds for redemption in accordance with said notice, such Bonds shall be
paid by the Registrar and/or Paying Agent at the appropriate Redemption Price, plus accrued
interest. Each check or other transfer of funds issued by the Paying Agent to pay the
Redemption Price of Bonds being redeemed shall bear the CUSIP number or numbers of
such Bonds and identify the payments applicable to each CUSIP number. All Bonds which
have been redeemed shall be cancelled by the Registrar and shall not be reissued.
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